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Item 5.02 - Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers
On December 10, 2019, Dropbox, Inc. (“Dropbox”) announced that Yamini Rangan has decided to step down as Chief Customer Officer. Ms. Rangan will remain
at Dropbox to help with the transition until January 3, 2020.
Ms. Rangan will receive a transition payment of $500,000. Quentin Clark, whose decision to step down was previously announced in a Current Report on Form 8K filed on October 2, 2019 with his last day at the company January 3, 2020, will also receive a transition payment of $500,000. Both Ms. Rangan and Mr. Clark
will execute a general release of claims in favor of Dropbox and its affiliates containing customary non-disparagement covenants.
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